
 
 
 
 
 

 
 

5 Harris Court, Building G, Monterey, CA  93940        P.O. Box 85, Monterey, CA  93942-0085 
831-658-5600        Fax  831-644-9560        http://www.mpwmd.net  

 

 
 
 

EXHIBIT 4-A 
 

DRAFT 
RESOLUTION NO. 2023-17 

 
A RESOLUTION OF THE BOARD OF DIRECTORS OF THE 

MONTEREY PENINSULA WATER MANAGEMENT DISTRICT 
AUTHORIZING DISTRICT OFFICERS TO INVEST MONIES IN  

THE LOCAL AGENCY INVESTMENT FUND 
 
WHEREAS, The Local Agency Investment Fund is established in the California State 

Treasury under Government Code section 16429.1 et. seq. for the deposit of money of a local 
agency for purposes of investment by the State Treasurer; and  

 
WHEREAS, the Board of Directors hereby finds that the deposit and withdrawal of money 

in the Local Agency Investment Fund in accordance with Government Code section 16429.1 et. 
seq. for the purpose of investment as provided therein is in the best interests of the District;  

 
NOW THEREFORE, BE IT RESOLVED, that the Board of Directors hereby authorizes 

the deposit and withdrawal of District monies in the Local Agency Investment Fund in the State 
Treasury in accordance with Government Code section 16429.1 et. seq. for the purpose of 
investment as provided therein.  

 
BE IT FURTHER RESOLVED, as follows:  
 
Section 1. The following District officers holding the titles specified herein below, their 

successors in office or those delegated in an acting capacity are each hereby authorized to order 
the deposit or withdrawal of monies in the Local Agency Investment Fund and may execute and 
deliver any and all documents necessary or advisable in order to effectuate the purposes of this 
resolution and the transactions contemplated hereby:  

 
David J. Stoldt 

 
Nishil Bali 

General Manager 
 

Chief Financial Officer 

Signature 
 
 

Signature 
 

Nishil Bali 
 
 
Section 2. This resolution shall remain in full force and effect until rescinded by the Board 
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of Directors by resolution and a copy of the resolution rescinding this resolution is filed with the 
State Treasurer’s Office.  

 
PASSED AND ADOPTED, on this 11th day of December 2023 on a motion by Director ______ 
and second by Director _______ by the following vote, to wit:  

 
AYES:   
NAYS:   
ABSENT:  
 
I, David J. Stoldt, Secretary to the Board of Directors of the Monterey Peninsula Water 

Management District, hereby certify the foregoing is a resolution adopted on the 11th day of 
December 2023. 
 
  
        
Dated: December ____, 2023    _______________________________ 
       David J. Stoldt 
       Secretary to the Board 
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